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INSURANCE CLAUSE

1.1 TAIAN agrees to provide the Insureds with insurance during the Policy

Period excess of the Underlying Insurance. Coverage hereunder shall attach

only after all such Underlying Insurance has been exhausted by payment of

Claim(s) and shall then apply in conformance with the terms, conditions,

exclusions and endorsements of the Primary Policy, together with all

limitations, restrictions or exclusions contained in or added by endorsement

to any other Underlying Insurance, except as specifically set forth in the

terms, conditions and endorsements of this Policy. In no event shall this

policy grant broader coverage than would be provided by any exhausted

Underlying Insurance.1.2 The total liability of the policy stated in the schedule means the total

sum, after reduction for indemnity of underlying insurance, self insured

retention, recoveries or salvages collectible, that the insured becomes

legally obligated to pay as damages by reason of judgements or any

consent.MAINTENANCE OF UNDERLYING INSURANCE

2.1 All of the Underlying Insurance stated in the Schedule shall be maintained

during the Policy Period in full effect and affording coverage at least as

broad as the Primary Policy, except for any reduction of the aggregate

limit(s) of liability available under the Underlying Insurance solely by

reason of payment of losses thereunder. Failure to comply with the foregoing

shall not invalidate this policy but TAIAN shall not be liable to a greater

extent than if this condition had been complied with.

2.2 In the event of any actual or alleged, (a) failure by the Insureds to give

notice or to exercise any extensions under any Underlying Insurance, or (b)

misrepresentation or breach of warranties by any of the Insureds with respect

to any Underlying Insurance, TAIAN shall not be liable hereunder to a greater

extent than it would have been in the absence of such actual or alleged

failure, misrepresentation or breach.

DEPLETION OF UNDERLYING LIMIT(S)

3.1 In the event of the depletion of the limit(s) of liability of the

Underlying Insurance solely as the result of payment of losses thereunder,

terms of the policy, continue to apply for subsequent losses as excess

insurance over the amount of insurance remaining under such Underlying

Insurance. In the event of the exhaustion of all of the limit(s) of liability

of such Underlying Insurance solely as a result of payment of losses

thereunder, the remaining limits available under this policy shall, subject to

continue for subsequent losses as primary insurance and any retention

specified in the Primary Policy shall be imposed under this Policy, otherwise

no retention shall be imposed under this Policy.


