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This Open Policy Subject to “minimum Earned Premium _ and
Deposit Premium 7 “Minimum Earned Premium 7 means
____of Estimated Annual Premium.

The assured is liable to pay the actual premium no less than the
aforesaid premium amount for this Policy Year.

“Deposit premium _ " means __ of Estimated Annual
Premium. The assured should pay the aforesaid premium amount in
quarterly installments from the inception of the policy.
Estimated Annual Premium means “Estimated Turnover X Premium
Actual Premium means “Actual annual Turnover X Premium Rate” .
The aforesaid Actual Premium Rate means
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