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It is understood and agreed that the Underwriters subscribing herein will
allow a Profit commission after (__) months anniversary subject to:
Renewal with same Underwriters and Brokers

Loss ratio is under __ %

Profit commission will be paid at the following ways:

If loss is nil, __ % of gross premium

A flat __ % at gross premium if loss ratio below 30%

Loss ratio hereby shall mean incurred loss and any claim expenses divided by
gross premium. An initial adjustment under this Profit Commission Agreement
shall be made on or about __ (__ ) months following the policy year
concerned. Subsequent additional adjustments shall be made with respect to
each policy year on or about the anniversary of each respective initial
adjustment, which shall take into consideration claim payments or reserves and
all recoveries received subsequent to the last adjustment. No. profit
commission shall be paid for the prior year following cancellation of this



