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A% 5 B In case of loss, the basis of adjustment shall be as follows.
a. All property insured hereunder, except as described in Clause
b. below.

At Replacement cost at the time the cost is incurred and at the
place of loss, including any architects, surveyors, legal,
consulting engineers, and other fees incurred for the replacement
or reinstatement of loss or damage; and if not so replaced, at
actual cash value (with proper deduction for depreciation).
b. Valuable papers and records:
The cost to repair or replace the property with other of like
kind and quality including the cost of gathering and/or
assembling information; or, if not so replaced, at actual cash
“Valuable papers and records” are defined as written, printed,
or otherwise inscribed documents and records, including but not
limited to books, maps, films, drawings, abstracts, deeds,
mortgages, micro-inscribed documents, manuscripts, and media but
not including money and/or securities.
The term “securities” shall mean all negotiable and non
negotiable instruments or contracts representing either money or
other property, and includes revenue and other stamps in current
use, tokens, and tickets but does not include money.
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