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The premium stated in the Policy is a minimum and deposit

(a) If the actual total Contract Price shall be in excess of the
Estimated Total Contract Price the sum insured by Item 1 of
Section 1 shall be automatically increased by the amount of such
excess but not exceeding in all 10% of the Sum Insured on Item 1
as shown in the Schedule.

(b) Within three months from the expiry of the Policy the Insured
shall supply to the Company a declaration of the actual total
Contract Price and if such Contract Price exceeds the Estimated
Total Contract Price the Premium shall be adjusted accordingly be
applying the agreed rate to the actual total Contract Price.

In consideration of the final premium adjustment, under-insurance
shall be waived (last paragraph under Section 1, “Provisions
Applying to Section 17 - “Memo 1- Sums Insured” )
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