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including all claims of whatsoever nature in respect of the vessel and each

and every right hereunder; accordingly;

(A).    A claim equal to or less than XXXXX Dollars (XXXXX) or its equivalent

in any other currency shall be released to the repair or salver for the

repair, salvage or other charges involved or to the shipowner or to the

Shipowner or to whomever shall be entitled thereto as reimbursement if it has

fully repaired the damage and paid all of the salvage or other charges;

(B).    A claim exceeding XXXXXX Dollars (XXXXXX) or its equivalent in any

other currency shall be payable to the Assignee unless the Assignee gives its

prior written consent that such claim shall be released to any other party;

provided, however that if there exists an event of default under the Mortgage

and the Underwriters (insurers) shall have been notified thereof by the

Assignee, all claims hereunder shall be payable to the Assignee, and,

Provided, further that claims hereunder payable in respect of an actual,

constructive, arranged or compromised total loss of the vessel shall be

payable to the Assignee, provided always the written consent of the assignee

shall be obtained prior to a compromised or arranged total loss being agreed

with Underwriters (Insurers).


