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The coverage provided under Section * of this Policy is extended to apply to
loss of or damage to spares and/or equipment leased to other operators, but in
respect of which the Insured retains a financial interest, to the extent that
the Insured is not indemnified by the operator (other than by reason of the
insolvency of the insurers thereof).

It is a condition of this clause * that the Insured shall use their best
endeavours to ensure that the operator effects spares and/or equipment ‘all
risks’ insurance for an amount not less than that required by the Insured,
under which the Insured is named as an additional insured with a loss payable
clause and breach of warranty provision in their favour.

The Insurers’ liability under this clause * shall not exceed the lesser of
(a) the value of the spares and/or equipment as agreed by the Insurers or

(b) such other value that is required to be insured under the lease agreement
with the operator

less any amount which is recoverable under the operator’ s insurance.

* amend as appropriate
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