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Whereas the Aircraft as set forth in the Schedule of Aircraft are

insured on an Agreed Value basis and

Whereas the Assured would need to purchase replacement aircraft

in a different currency ("the replacement currency") to the

currency of this Policy ("the policy currency")

Now therefore Underwriters agree that the premium currency Agreed

Value shall be revised quarterly to maintain the replacement

currency value as set forth below:

Schedule of Aircraft

Item    Aircraft        Registration Number     Replacement

Currency Value

It is understood and agreed that the premium shall be adjusted in

accordance with the quarterly amendments made to the Aircraft

Agreed Values in the policy currency.


