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Reinsured and shall be subject in all respect to the same risks, terms,

conditions, interpretations, waivers, and to the same modification,

alterations and cancellations as the Original Policy of the Reinsured, the

true intent of this Reinsurance being that the Reinsurers shall follow the

underwriting fortunes of the Reinsured in respect of this Reinsurance.

Nothing shall in any manner create any obligations or establish any rights

against the Reinsurers in favour of any third parties or any persons not

parties to this Reinsurance.


