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Where the period of any Underlying Insurance policy including renewals or

replacements thereof, is or may be non concurrent with the period of this

Policy, then in the event of reduction or exhaustion of the aggregate limit or

limits contained in such underlying Insurance solely by payment of losses in

respect of accidents or Occurrences during the period of such Underlying

Insurance, such insurance as is afforded by this Policy shall apply in excess

of the reduced Underlying Limit.


