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It is understood and agreed that in the event of cancellation of this

Insurance by the Assured and in the event of substitution, addition and

deletion of aircraft and/or alteration of cover, the minimum premium in

respect of each aircraft shall be calculated as set forth below, unless

otherwise agreed by the Underwriters. No return of premium will be made in

respect of any aircraft which has been the subject of a loss hereunder.

Minimum Premium

Policy in force less than 31 days        33.3% of annual

31 days or more and less than 61 days    60% of annual

61 days or more and less than 91 days    75% of annual

91 days or more and less than 120 days   85% of annual

120 days or more 100% of annual 100% of annual


