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Notwithstanding anything contained herein to the contrary, it is

understood and agreed that in the event of a loss arising during

the period an aircraft is undergoing alteration and/or repair,

Underwriters' liability shall be limited to the actual value of

the aircraft at the time of the loss, which value shall include

the loss of invested labour and materials used to the date of the

loss, such invested labour and materials to be substantiated by

the Named Insured's records and/or records and/or invoices

presented by the company or companies undertaking the alteration

Premium shall be due and payable at the Policy rate on the Value

of the aircraft as determined by Underwriters at the commencement

of alterations and/or repairs. At the completion of alterations

and/or repairs as average value shall be computed by adding

together the values at the commencement and completion of the

alterations and/or repairs and dividing the sum by two and a pro

rata additional premium shall be due and payable computed at the

Policy Rate on the difference between the value at the

commencement of alterations and/or repairs and the average value.


