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Seller’ s Contingent Interest Clause in Respect of Shipments Sold
on FOB, CFR, or Similar Terms-V1.1

This insurance is also to cover the seller’ s ( i.e. Assured’ s )
contingent interest on FOB, CFR or similar trade terms but not to
cover when the buyer accepts the subject-matter insured as their
exclusive interest.

Claim shall be limited to the extent that the subject-matter
insured having suffered loss or damage caused by the insured
peril in transit and the underwriters are to be transferred both
the seller’ s and buyer’ s (under seller’ s assistance) rights
against the liable carriers for subrogation purpose.
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