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It is understood and agreed that if at the time any claim arises

under section I. Material Damage of the Policy against loss of

insured property for which such loss will otherwise be liable and

indemnified by Marine Cargo Insurance of the Insured, the Policy

will be of excess coverage to cover the excess of such loss over

the amount paid from the Marine Cargo Insurance. If the loss

amount paid by the Marine Cargo Insurance exceeds the deductible

amount which would apply in the event of loss under this policy,

it is also agreed such loss amount paid shall be deemed as the

deductible applied under this Policy. Except for the above-

mentioned excess coverage, this Policy shall be deemed as primary


