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Financial Highlights
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Business Review of 2022

EER FNRF

Chairman Patrick S. Lee
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Business Review of 2022

The overall economic growth rate was 3.4% in 2022 due to the global supply chain crisis caused by
Russia-Ukraine war, zero-COVID policy in China, and rising interest rate with inflation in many coun-
tries. In Taiwan, impacted by lasting COVID-19 pandemic, economic recession, cooling exports and
rising interest rate with inflation, the latest economic growth rate announced in February 2023 by Direc-
torate-General of Budget, Accounting and Statistics was 2.45%, much lower than the previous year of
6.53%.

DWP in 2022 for domestic non-life insurance industry reached NT$22.12 billion, 6.6% higher than that
of last year. Among which, motor insurance premium volumn increased the most, 6.5% higher than last
year since premiums were adjusted upwards in accordance with product loss ratio trends. Fire insur-
ance grew by 10.5%, engineering insurance grew by 21.4%, and other lines decreased by 22.6% com-
pared to the year of 2021 since insurers stopped selling COVID-19 related products due to the change
in recognizing criteria for confirmed cases.

Paid loss in 2022 in non-life insurance industry amounted to NT$29.96 billion, 215.3% higher and
NT$20.45 billion more than that of previous year, which was mainly caused by the claim payment for
COVID-19 related products in health and other insurance business. The second highest loss amount
was in fire insurance business due to some large claims for fire cases.

Our net loss before tax in 2022 was NT$1.23 billion, net loss after tax was NT$980 million, and DWP
grew 9.3% than the previous year to reach NT$9.976 billion. Voluntary motor insurance grew 8.6% with
our outstanding car dealers and financial channels. Property and liability insurance business includes
commercial fire insurance, engineering insurance and liability insurance. Among which, commercial fire
insurance for small and medium firms and liability insurance performed better, with contribution from
large accounts, the overall business grew by 12.4%. Benefitted from the easing pandemic situation in
second half year, recovering travel insurance and expanding group accident insurance, health and
accident insurance business grew by 9.3%. Residential insurance grew only 2.4% due to insufficient
new cases. Marine and cargo insurance grew 17.1% due to the rising freight rates of cargos. In 2022,
other than the stable loss ratio of property liability insurance and residential insurance, factors such as
increased health and accident insurance claim payment, high loss ratio of marine and cargo insurance
and voluntary motor insurance, as a result combined ratio increased to 123.6%. Net underwriting loss
before tax amounted to NT$1,469 million.

Business results and management strategies are explained below:
I.Gross premium income of all lines
Amounts in Thousands NTD

Lines 2022 2021 Growth+(-) Change in %
Voluntary Motor 4,813,165 4,433,693 379,472 +8.6%
Compulsory Motor 886,220 860,902 25,318 +2.9%
Residential Ins. 340,950 333,022 7,929 +2.4%
A&H (PA & Health) 829,376 758,652 70,724 +9.3%
Property & Liability 2,375,439 2,114,002 261,436 +12.4%
Marine Ins. 730,855 624,386 106,469 +17.1%
Total 9,976,004 9,124,657 851,347 +9.3%

©



Classification:

1. Motor insurance is related to “motor” as a subject matter insured, including voluntary motor insur-
ance, allied personal accident endorsement and compulsory motor insurance.

2. Residential insurance is related to “household” as a subject matter insured, including residential fire
insurance, comprehensive household insurance, residential earthquake insurance, long-term fire
insurance and comprehensive pet insurance.

3. A&H insurance is related to “person” as a subject matter insured, including personal accident insur-
ance, health insurance and comprehensive personal insurance.

4. Property and liability insurance is related to “corporate” as a subject matter insured, including com-
mercial & industrial fire insurance, liability insurance, engineering insurance and others insurance.

5. Marine insurance is related to “transportation vehicle or commodity” as a subject matter insured,
including cargo insurance, marine hull insurance, aviation insurance and fishing vessel insurance.

II. Budget implementation: Not applicable since the official financial budget was not released.
lll. Income and Expenditure in 2022:

Operating Revenues NT$7,537,732,000
Operating Costs and Expenses NT$8,775,574,000
Operating Loss NT$1,237,842,000
Non-Operating Income NT$1,342,000
Loss before Income Tax NT$1,236,500,000
Net Loss NT$984,015,000
IV. Profitability in 2022:
Return on Assets -4.39%
Return on Equity -13.45%
Loss before Tax to Capital -41.57%
Earnings per Share -NT$3.31

V. Business Management Strategy

Adhering to our corporate philosophy of positive and sustainable management and based on our

stable financial status, two main strategic objectives for 2023 business budget are constructed.

Details are explained below:

1.Solid Profitability
Taian always pursues stable profits. In 2023, we will continue to improve our earning quality and
profit level by strengthening company fundamentals. Our target profit before tax for 2023 is
NT$838 million and target net profit is NT$697 million.

2.Growth in Quality Business
With the goal of profiting from quality business, Taian aims to expand business scale and promote
our market ranking in the industry. While considering the internal and external business factors, we
budgeted our gross premium income to increase by 10% for the year to come to reach NT$10.975
billion.

Chairman
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Comparison Graphs of Premium Incomes & Growth Ratio in Lines of Business

YSEE R Motor Insurance

2021 2022
Market 108,937,536 116,012,424
Taian 5,102,766 5479251

NSRS Industrial & Commercial Fire Insurance

2021 2022
Market 30,347,410 33,524,135
Taian 1,722,283 1,776,649

/Edf{R % Marine Cargo Insurance

2021 2022
Market 5,399,521 6,163,269
Taian 339,799 361,137

AR FR B2 Marine Hull Insurance

2021 2022
Market 3,623,476 3,994,095
Taian 284,587 369,717

T #2{Rb& Engineering Insurance

2021 2022
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D 202255 R E WA B R Growth Ratio of Market Premium Incomes
B 20225 2R & A B B Growth Ratio of Taian's Premium Incomes

F TR Liability Insurance

2021 2022
Market 14,799,680 16,251,559
Taian 374,380 443,389

5=21% 2 Personal Accident Insurance

2021 2022
Market 18,700,160 19,883,890
Taian 704,679 883,981

2 EE R Health Insurance

2021 2022
Market 5,347,742 5,893,102
Taian 237,382 156,861

HAth{Rf@ Other Insurance

2021 2022
Market 13,776,566 L ora B28
Taian 54,108 31,620
Hast Total

2021 2022
Market 207,448,107 221,207,353
Taian 9,124,657 9,976,004
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Corporate Social Responsibility
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Corporate Organization
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Annual Shareholders Meeting
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Board of Directors
ElEEEEE S BER
Risk Management Committee Chairman
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Vice Chairman
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Intemal Auditing Office
1 \ 1 \ETEIE
President
EmEIERER THEZIERER

Product Management Units

ELA (RIS

Personal Insurance Dept.

RIS SRS

Accident & Health Insurance Dept.

EPNES 782 =

Personal Insurance Claims Dept.

A EBEF RIS
Property & Liability Insurance Dept.

E R E

Marine Insurance Dept.

T fRbaIEEES

Industrial & Commercial Claims Dept.

Administration & Sales Support Units

ZRRIBHL

Customers’ Service Center

EFEHHEL
Digital Marketing Dept.

BAARTSER

Information Service Dept.

FEE LI
Actuarial & Planning Dept.

5 EIRER

Finance Dept.

EIRLEL
Administration Dept.

BEEEAE

Investment Dept.
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Risk Management Office
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Chairman & Major Managers

FER
Chairman
=N NS

Patrick S. Lee

fasgaE
President
FERE

Kevin Wang

HRERREE

Senior Vice President

Richard Chiang

BESER

Vice Chairman

BREUR

Charles C.Y. Chen

HATRIRRAEIE

Executive Vice President

A
Wei-Kai Chou

HRE e

Senior Vice President

Alex C.M. Lin
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Chief Auditor Senior Vice President Senior Vice President
HER HER FFIZEA

Sue S. Hsieh Sheng-Teh Fu Luke H.M. Hsu
Blfmage HiRIGEE HRIIE

Senior Vice President Senior Vice President Senior Vice President
MisE R is BRESHS

Robert Lin Jason Ting Henry Chen
HiRIEE 2 %2

Vice President

YN EIpAY
Shu-Yu Lin

Senior Vice President Vice President

Sol=—r=—
=5 a5

Hsien-Cheng Tseng

SHE
/;jii 10N

Ying-Chih Hung

IR g 5

Vice President Vice President Vice President
RER FEE EEfmiE

Hope Chang Annie Wang Lun Han Kang
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Major Managers

4 Name

B FE Title

% 185F Po Pin Yang

S (=2 Hsin-Hsien Wu

#E S ¥E Chin-Hui Lai

A £% Jou Jong Humm

7R Mei-Wen Chang

T Bt Ting-Tsai Hsu

= 1F {5 Cheng-Hsin Huang

LHLEE Tim Tseng

il

\

=004 Ya-Mei Huang
#E[ 38 Kou-Tao Hao

=& Chih-Min Huang
Z=7K % James Lee

3R X L Wen-Shang Chang
SE8HA Chin-Chun Wu
#{#E2Z5 Chuan Fen Chao
fE3=Z5 Mei Fen Chen
=X Christine Lin
RE5% Chun-Yi Wu

FZ# Chia Li Wang
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B A RIARIE
Manager of Bangiao Branch Office

B AR ERKE

Senior Manager of Taoyuan Branch Office

FR IR [ B AR 75 P O B R 3

Senior Manager of Chung-Li Dept. Service Center

T RN R ERKIE
Senior Manager of Hsinchu Branch Office

EEHATLE

Manager of Chiayi Branch Office

B ATKE

Manager of Tainan Branch Office

bt —E R ERKHE

Senior Manager of Taipei 1st Production Dept.
BEEREERIKIE

Manager of Yilan, Hwalien & Taitung Production Dept.

TrEREEETHEFRKRE
Senior Manager of Industrial & Commercial Production Dept. Il

1B AR B B A< 22
Manager of Personal Insurance Dept.

1B AR BRIE BE R B RS
Senior Manager of Personal Insurance Claims Dept.

M EEEEREERKE
Manager of Property & Liability Insurance Dept.

EE R ER A

Manager of Marine Insurance Dept.
B ERKE

Senior Manager of Administration Dept.

BEESIFERKE
Senior Manager of Actuarial & Planning Dept.

EREBREERKE
Senior Manager of Legal Compliance Office

B R

Manager of Digital Marketing Dept.
EEEEERKHE

Project Manager of the Board

R E R E &R

Manager of Risk Management Office

BRI RS
Manager of Information Service Dept.



ESENE

Board of Directors

e gE  Title Name P RIEALTE
EER TIRE Chairman Patrick S. Lee
BEER BRECGE  Vice Chairman Charles C.Y. Chen
oS BREAS  Director Chao-Hon Chen
s FTHE Director K.C. Wang
o BER Director Jeremy Cheng FEHE D BIRATE
=5 SRE Director Yuanchi Kuo S EERBAERAT
= HERER  Director Chris Chii-Jau Yeh — FRRIAB DT IRAF
BWIIEE  MEERS Independent Director Long-Lang Lin
B ES LS Independent Director Frank Lin
BUEE PRAARE Independent Director Min-Lee Chan
5% BZE:R  Director Leo Liao
s SEIRX Director Homer Kuo BEEER M ERAT
s ERE Director Pei-Jun Hsu
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Audit Committee’s Review Report on the 2022 Financial Statements
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Brief Balance Sheets and Income Statements from 2018 to 2022

BEBEFRER Brief Balance Sheets from 2018 to 2022 iﬁ ) ,\fﬁfﬁzan g
1E B ltem 2022 2021 2020 2019 2018
¢ M#E R £ Cash and cash equivalents 2,503,208 3,357,138 1,626,447 1,435,846 1,324,455
FEUWERIE Receivables 929,367 903,485 828,574 704,546 652,850
FZIES/EE LIKEK Investments 7,403,748 9,765,812 9,922,119  11,055680 10,450,342
R A #E E Reinsurance assets 7,597,653 4,412,511 4,085,719 4,271,537 4,608,623
AEhE K& Property and equipment 3,032,465 3,055,690 2,914,022 641,102 645,413
{FFR#EE Right-of-use assets 12,815 8,738 10,633 10,537 -
Hith & ZE Other assets 1,035,885 819,311 824,756 759,520 790,225
BE %A Total assets 22515141 22322685 20212270 18,878,768 18,471,908
JE{FFRIE Accounts payable 1,322,286 1,572,120 1,259,222 1,088,859 1,272,674
FIE$ RN & /& Financial liabilities 3,884 - - 5 2,789
N
ﬁﬁ;ﬁﬁgﬁhﬁ iﬁﬁﬁﬂﬁs{ﬁme %ﬁc sA\;/m,r;;]n;:ﬁrument features 13,928,262 11,754,450 10,870,426 10,538,508 10,335,376
FHE & (& Lease liabilities 12,973 8,884 8,690 8,207 -
& {&E X4 Provisions 219,763 258,717 251,656 257,376 258,976
Hih& (& Other liabilities 544,052 582,689 464,803 371,962 398,737
B(EEEE ECHI Before distribution 16,031,220 14,176,860  12,854797 12,264,912 12,268,552
Total “ab'“ﬁes AECA4 After distribution 16,031,220 14474272 13211691 12562324 12,565,964
%7 Share capital 2,974,119 2,974,119 2,974,119 2,974,119 2,974,119
EAR/ATE Capital surplus 35,143 35,143 35,143 35,143 35,143
[REB R4 4ECH] Before distribution 3,532,843 4983725 4,047,955 3,718,022 3,478,741
Retained eamings | 244 After distribution 3,532,843 4,537,607 3,691,061 3,420,610 3,181,329
RS HAthIE R Other equity (58,184) 152,838 300,256 (113,428) (284,647)
RExssmsm BCE] Before distribution 6,483,921 8,145,825 7,357 473 6,613,856 6,203,356
Total eqUIty AECE After distribution 6,483,921 7,848,413 7,000,579 6,316,444 5,905,944

= N >
IEEIBIRIRER] Statements of Comprehensive Income from 2018 to 2022
B AT ERBSRT
Unit : NT $ Thousand, except forearnings per share

HH Item 2022 2021 2020 2019 2018
B2 Operating revenue 7,537,732 7,750,423 6,241,347 5,981,433 5,582,732
&2 A Operating costs 7,310,308 4818735 4,150,508 4,052,104 3,666,843
& Z A Operating expenses 1,465,266 1,474,340 1,350,697 1,291,048 1,227,167
& INI A B S H Non-operating income (expenses) 1,342 (2,152) 2,596 (9,819) 455
FiEIE Profit (loss) before tax (1,236,500) 1,455,196 742738 628,462 689,177
FigIB Profit (loss) (984,015) 1,202 664 627,345 536,693 561,256
Hib#RA 1828 Other comprehensive income (231,771) (147,418) 413,684 171,219 (125,348)
SR (JT) Earnings per share (3.31) 435 2.1 1.80 1.89

Oy - BV1E - BUFT (\ 28
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EERER

Balance Sheets

hERE———FR——OF+-A=+—F
For the Year Ended December 31, 2022 and 2021

g E Assets 2022 2021
RENANERS Cash and cash equivalents $2,503,208 $3,357,138
FEWGRIE Receivables
EWRIE—F% Notes receivable, net 115,626 120835
FEWIRE—F5R Premiums receivable, net 737,5% 724,205
HAth s k—3%5a Other receivables 76,145 58445
FEWEIE &S Total receivables 929,367 903485
KM EE Current tax assets 4,521 -
®r & Investments
PREFEANBEEBCESMEE Financial assets at fair value through profit or loss 1,626,758 4,130,289
BEAtReRNRAERSE eREE DPanca) assets at falf value through 30837 38203
REEB A B o SRMEE  Financial assets at amortised cost 2,031410 1,829,741
Hinem&EE Other financial assets 1,404,930 1,437,360
WEMARSE Investment property 2,309,813 2330219
REAT Total Investments 7,403,748 9,765,812
BREBAENEE Reinsurance assets
FE# 0| (R BE Fr BN — B 2B Claims recoverable from reinsurers, net 330,867 250,676
FEM B RAERFKIE—FEE Due from reinsurers and ceding companies, net 2,006,600 89,420
BREEREE—TE Reinsurance reserve assets, net 5,260,186 4072415
BRESNEESST Total reinsurance assets 7,597,653 4412511
REpE R Property and equipment 3,032,465 3,055,690
FREEE Right-of-use assets 12815 8,738
RIS MEE Deferred tax assets 352,920 106,815
Hith&EE Other assets
TAFIE Prepayments 16,155 13,155
FHRES Guarantee deposits paid 553457 653412
HithEE—HAt Other assets, others 108,832 45929
Hih&EESF Total other assets 678,444 71249
BERS Total assets $22,515,141 $22,322685
aERER Liabilities and equity
FET RIS Accounts payable
BN Notes payable $91,975 $64,954
EfHEE Commissions payable 251,112 227,976
FENT R RFIE Due to reinsurers and ceding companies 699,341 902,563
HitbEAR Other payables 279,858 376627
FENFIESET Total accounts payable 1322286 1572120

@



B AT

Unit : NT $ Thousand

aEkER Liabilities and equity 2022 2021
FHFEHREasE Current tax liabilities - 112,061
BRERIZNNEEEECSHERE Financial assets at fair value through profit or loss 3884 -
HE&E Lease liabilities 12,973 8,884
Rz &E Insurance liabilities
TRHARE R Unearned premium reserve 5,367,185 5,216,186
BTN Claim reserve 5,332,672 4412487
S allp Special claim reserve 1,108,085 2,120,050
REREER Premium insufficient reserve 2,120,320 5727
REBREESS Total insurance liabilities 13,928,262 11,754,450
ETEMNaEER Provisions for employee benefits 219,763 258,717
IR EE Deferred tax liabilities
EEFTE/MaE—TigER  Deferred tax liabilities, land value increment tax 84,537 84,537
EREFEHRaE Deferred tax liabilities 1,857 1,121
EIFTEHMEaERs Total deferred tax liabilities 86,194 85,658
Hiv&iE Other liabilities
BARES Guarantee deposits and margins received 29578 30,782
Hit&aE—Hfb Other liabilities, others 428,280 354,188
HtaEast Total other liabilities 457,858 384,970
BERE Total liabilities 16,031,220 14,176,860
LB A Ordinary share 2974119 2,974,119
2 /N Capital surplus 35143 35,143
REE B Retained earnings
TEERBBRATE Legal reserve 1,796,363 1,537,830
SR B ATE Special reserve 1,777,063 2,196,877
RABBIR Unappropriated retained earnings (40,583) 1,249,018
REBBHRET Total retained earnings 3,532,843 4983725
Hith sk Other equity
B A BRI AR EE Rev_alu_ation gains (losses) on inve_stments in
BB T REER equity |nstruments_ mgasured at fair value through 2405 (12,828)
= other comprehensive income
HEEHNFTECBEEH Gains (losses) on remeasurements of defined benefit  (146,326) (174,848)
REBZLENECHMIRAER  Reserve of overlay approach 85737 340514
HiREaRAEs Total other equity (58,184) 152,838
REmAEET Total equity 6483 921 8,145,825
BEMERER Total liabilities and equity $22,515,141 $ 22,322,685

P4
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Statements of Comprehensive Income

thERE———ER——OF—A—BE+_A=+—F
For the Year Ended December 31, 2022 and 2021

= Item 2022 2021
—E N Operating revenue
HBERBEBA Written premium $9976,004  $9,124,657
BREKA Reinsurance premium 567,651 516,777
REWAN Total premium 10543655 9641434
B BREXH Less : Reinsurance expense (3320,129)  (3,340,501)
RmbARE & e Net change in uneared premiums reserve (362,039)  (283,094)
BHEmBAREBA Retained eamned premium 6861487 6,017,839
BRASWA Reinsurance commission received 421,356 496,745
FEBBA Fee income 18,662 18,195
PR EBS Net income (loss) from investments
F BB Interest income 66,943 53718
ERESEANEEEEL Gains on financial assets or liabilities at fair (222,859) 945,075
SRHEENBEER value through profit or loss
REIRE SRR A 2 Gains (losses) arising from derecognition of (1,467) 307
SREEFER financial assets measured at amortised cost
BREMGAERRANEEESEY  Realized gains (losses) on financial assets at 5102 17,609
SREECER S fair value through other comprehensive income
RigFm—E Foreign exchange gains, investments 19,290 5117
REMABEN T Gains on investment property 65,047 57581
RE R ERPEEERNRIEXR) Expected credit losses or reversal of expected credit losses of investments 79 (62)
RABREENE2B% Gains (losses) on reclassification under the overlay approach 254,777 129,907
Hith& 2 Other operating income 49315 8,392
EEMAET Total operating revenue 7537732 7,750423
—E 7% Operating costs
REREEFRER A Insurance claim payment 9233473 4392699
B - O REEFRERAST Less : Claims recovered from reinsurers (4.063918)  (1,341,655)
BB RIS FR AT Retained claim payment 5169555 3051044
HitiRRa 5% Net change in other insurance liability
EERPES) Net change in claim reserve 900,945 280,107
R ZE P EE) Net change in special claim reserve (1,011,965) 39286
RERNEEEFED Net change in premium deficiency reserve 735022 (1,204)

)



B AT EERESRT
Unit © NT $ Thousand, except forearnings per share

B H ltem 2022 2021
AeEHA Commission expense 1483934 1350465
A A Other operating costs 32,817 99,037

SERAATT Total operating costs 7310308 4818735
EHEER Operating expenses

XI5ER General expenses 1379575 1415738

EEER Administrative expenses 73156 53,984

BTIIRER Staff training expenses 6,206 4810

Eirmwne T Pt A SR

EHEERET Total operating expenses 1465266 1474340
BEABRFIE Net operating income (loss) (1237842) 1457348
EEIMIA R Non-operating income and expenses 1,342 (2,152)
BAIAEE) & Profit (loss) before tax (1236500) 1,455,196
FTemiflmER) Tax income (expense) 252485  (162532)
REEFEF Profit (loss) (984,015) 1,292,664
Hitireiaa Other comprehensive income

AENEEIERTTEE %(gg;fgpﬁ)r;tg of other comprehensive income that will not be reclassified to

EERANECHEESH Gains (losses) on remeasurements of defined benefit plans 35,653 (9531)

B R RN i e pes e sy e e 5510 (10109

ERE B B B AR FaR Ln&ot?;er éﬂﬁ rsesli?’lteec?t%) F?%rt%pgqggés of other comprehensive income that will (7,131) 1,906

AENEEENTEEAL J'é)ég SCS%rgg(t)g%r'](t% to(l; rc)|t<r)15e£ comprehensive income that will not be 23006 (17,731)

BETAEEN AR IER g%r%:tpg’r}ggés of other comprehensive income that will be reclassified to

FABSEENEY 441825  Other comprehensive income on reclassification under the overlay approach  (254.777) (129,907)

A E AT BB ek ng%ngg f}gé {gl;f’%%ttg rclgr;?sponents of other comprehensive income that will be 220

BETAENEEES T EEAL :gé?; S(;%rgg(t)g%r'](t)sﬂ to(l; ro|t(f)15e£ comprehensive income that will be (254,777) (129,687)

REEEMERAER (BB PB5)  Total other comprehensive income (231,771)  (147418)

KEEHRAIBREE Total comprehensive income (31215786) $1,145246
BR(BB)RR Earnings (loss) per share

HEASR(EBR AR Basic earnings (loss) per share ($331) $435

mEGKRER Diluted eamnings per share $434

Z 0 - BiE - BlET (27



@2 E R

Statements of Changes In Equity

RERH——FK——OF—A—HEZE+HA=1T—H
For the Year Ended December 31, 2022 and 2021

ol REEH H i
sCuarBIItuasI Retained earnings Other equity
}Zﬁﬂiﬁfﬁl?‘é}ﬁ o
oK | | gimE | EEREAE | HARSNE | RORRS |BEMEES mrgn | RAESL T
Y| Additional Legal Special  |Unappropriated ;Zﬁmﬂc%gﬂi SEEEY | BN )
share paid-in reserve reserve retained Uniﬁi’iims Gains (osses) o ELftm g S
capital in eamings ﬂnal]%sdsaelsasgréts :’:}:;::dfebm;lt% Reserve of
excess of par ; ﬂfeats#rroeggﬁt g?r'{e l overlay
comprehensive approach
Income

1M0FE1 B 1HEREE
Balance, January 1,  $2974119  $35143 $1412,361 $2017,206 $618,388  ($2,722) ($167,223) $470,201 $7,357,473
2021

109F EREFER R
Appropriation of 2020 earnings

BERERATE

= - 125469 - (125469) = s 2 2
Legal reserve

SRR ATREE
Reversal of special = = - (16,097) 16,097 - - - -
reserve

Eptlsi el
Cash dividends of - - - - (356,894) - - - (356,8%4)
ordinary share

RIMSRIBERATE
Special reserve . - - 1957768 (195,768) - - - -
appropriated

1M0EEFH) 1,292,664

Profit in 2021 - - - 1,292,664

MOFRAEAMIRLBE : : 3 : . (10108)  (7,625) (120687) (147:418)
Total comprehensive
income in 2021

PR
MOF RS RLHIEER - . . _ - 1292664 (1006)  (7,625) (120687) 1145246
Other comprehensive

income in 2021

110512831 HER%E
Balance, December 31, 2,974,119 35143 1,537,830 2,196,877 1,249,018  (12,828) (174,848) 340,514 8145825

2021

@)



B AT

Unit © NT $ Thousand

e REEH it I
suarglllfs Retained earnings Other equity
EREMRAE
A = Y] e -+ pagurs) ot oy [ o T ¥:% )
oK | | SN | EEREAE | HARSNE | RORRS |BRMEES | mregnst | ROAESL T
k Y| Additional Legal Special  |Unappropriated izﬁ”ﬂ%@* EHEHEY | BN it
share paid-in reserve reserve retained Uniﬁﬁims Gains (osses) on[E ftrmatazd AU
capital in eamings | [lossesjon remeasurements | Reserve of
excess of par Teats#red?]tfﬁi]r of el beneit overlay
Vac%?nprrg#gns%ee[ approach
Income
MOFEREMEE R
Appropriation of 2021 earnings
;fiﬁﬁ%ﬂ%ﬁ _ _ 258533 - (258 533) - - - -
Legal reserve ' ’
HRIREFATREE
Reversal of special reserve i i (504) A i i i i
ERARE A
Cash dividends of . . = - (446118) . . - (446118)
ordinary share
R REFATREE
Reversal of special reserve - 8 - (419310) 419310 8 8 . g
BaEaH RS8R
NREEHEERTE
Disposal of investments in —
equity instruments esignated ) ) ) - (@749 ' ) ) )
at fair value through other
comprehensive income
1MMFEFE
loss in 2022 - - - - (984019 - - - (984,019
MMEERBEMIRSER
Other comprehensive . . e - - (5,516) 28522  (254,777)  (231,771)
income in 2022
MNMEEIREIRERER
Total comprehensive . ; _ - (984015 (5,516) 28522  (254,777) (1,215,786)
income in 2022
1M1F12H31 HERER
Balance, December 31, 2974119  $35143 $1,796,363 $1777,083 ($40583) $2405 ($146326)  $85737 $6483921
2022
2 - BiE - IR (29



BEMRE R

Statements of Cash Flows

RERH ——FRK——OF—A—HEZE+HA=1T—H
or the Year Ended December 31, 2022 and 2021

5 g ltem 2022 2021
EETECHRENE Cash flows from (used in) operating activities
KEEFBLIFER)F Profit (loss) before tax ($1,236,500) $1.455,196
W BEIBIER Adjustments to reconcile profit (loss)
TEEHR Depreciation expense 93963 74741
ANEER Interest expense 435 333
A SWA Interest income (66,943) (53,718)
AR Dividend income (107,756) (104,874)
FERREEFEE) Net change in insurance liabilities 986,041 601,283
BT RIRBVERIDBX oxbacied credit losses of nvestments @ &2
e e Tocees: eceor - M SN
RRESEENE AR Soa DI L) 158 pesilet by appYing @54.777) (129,907)
RENFE N EES | BRE Property and equipment transferred to expenses - 798
RERINE HIRFIEEIER Unrealized foreign exchange loss (gain) (68,044) 2,701
FHREDRMEEL Guarantee deposits paid loss - 2500
CEEENEBEZFERE Changes in operating assets and liabilities
FEE i Notes receivable 4331 (19,765)
EWRE Premiums receivable (16.337) (113392)
HAthERER Other receivable (11215) 1432
BRENI AR EEEE Y SREE Eigngiralloassssets at fair value through 2503531 16920
e e AT R
B ERAGR Y BB TRRE o o o neuments at (60208) 184830
HihSm&E Other financial assets 32430 (233,060)
BREEHNERE Reinsurance assets (1,999,786) 10,508
SEINECE Prepayments (3,000) (146)
BHRES Guarantee deposits paid (1916) 1,941
Hih&E Other assets (62,903) 5674



BAL FTABAT
Unit © NT $ Thousand

B H ltem 2022 2021
BN RIE Notes payable 27,021 (1,849)
FET R B B FREd AR Y Claims payable s ©67)
EftHAE Commissions payable 23136 32872
FENBERERFIA Due to reinsurers and ceding companies ~ (203222) 230629
HAthEAR Other payable (86,107) 52,398
oIy oo~ e Financial liabilities at fair value through
ERAREAREERECESMAE profit or loss 3884 (2.470)
ETRANEaEERE Provisions for employee benefits (3301) 8,265
BARES Refundable deposit (1,204) 64,956
Hft& &\ Other liabilities 74,092 2213131

BEEL S ES (()Jssgiirg:]osw (outflow) generated from (426255 57480

WL F 2 Interest received 64,321 105,142

WUE 2 B R Dividends received 104,721 (333)

AR Interest paid (435) (122,253)

A FTER Income taxes paid (116,797) 2253167

KR MESE B S IE A (L) A Ecet}vci:ggg flows from (used in) operating (374,445

s . N Cash fl fi din)i ti

BETE T BSNE - c?tisvitieosws rom (used in) investing (150,896)
E AN PNE Acquisition of property and equipment (45,176) .
DERENREE Acquisition of investment properties (401) (3,359)

BEEHZRERE Cash flows (used in) investing activities (45577) (154,255)
s s Sy Cash flows from (used in) financing
ﬁﬁ/ﬁibzfﬁﬁmui aCtiVitieS

HEASEER Payments of lease liabilities (4,743) (5,013)
gtk gl Cash dividends paid (446,118) (356,894)
RERE Capital reduction payments to shareholders ~ (10662) (1,085)

s > 25 Net cash flows from (used in)

SHERBZRDL financing activities (461523) (362,992)
EXRSEHUIES NSRS e Effect of exchange rate changes on cash 27615 (5.229)
T S A B RS RO and cash equivalents ’
B4 R4 IS B ORAN) AN gqeltJ ivé:lreenatge (decrease) in cash and cash (853.930) 1730691
FRE LA ERESRE Cash and cash equivalents at beginning of year ~ 3.357,138 1626447
FERSEAEIRSHEE Cash and cash equivalents at end of year 52503208 $3357.138
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A #% 18 B

Lines of Business

AERE
SRR E SRR
FNEREHERRARER
M ERESIB AR

R EYH R R BRBIEA R

ERABE=-AEERR

REEWNEREHFERR
REEY EERRARR
REEMERIMNEERE

RREV)NER N EBIERMERR
RRENEE- NSRBI AGERE

Automobile Insurance

Compulsory Automobile Liability Insurance

Automobile Physical Damage Insurance

Automobile Theft Insurance

Taian Motorcycle Theft Insurance-Limited Indemnity

Voluntary Automobile Third Party Liability Insurance

Taian Automobile Passengers' Comprehensive Insurance

Taian Automobile Excess Liability Insurance

Taian Traffic Accident Insurance

Taian Automobile Compensation Insurance of Disaster Accidental Loss
Taian Automobile Drivers Comprehensive Insurance

EE AR EARHERE
EBAKKEHEEALRR
RREVNEFGERR
REREFTARMTINMERSR
SSEuSTpIESA
FRERHDERMTINERER
RREVENERR
FEESEREBREMERR

Residential Fire & Earthquake Insurance

Residential Fire & Earthquake Insurance

Taian Household Comprehensive Insurance

Green Energy Upgrade Endorsement

Minor Earthquake Damage Endorsement

Excess Earthquake Loss Endorsement

Taian Pet Comprehensive Insurance

Loss of Home Value Compensation for Specific Unexpected Incident Insurance

=R

BA BEREERE
BRAT PR ARER
IRITHRERER
RARE R
BILERERE

AT B ARRE

Personal Accident Insurance

Individual / Group Personal Accident Insurance
Travel Insurance

Comprehensive Travel Insurance

Coastal Recreation Comprehensive Insurance
Climbing Comprehensive Insurance

Travel Bubble Comprehensive Insurance

R R

18 AR2EEARER
BiEERR

Health Insurance

Individual Health Insurance
Group Health Insurance

BEASERE
BEAEERE
BAGRERE

Personal Liability Insurance

Personal Liability Insurance

Comprehensive Personal Insurance

RN AR B
[GES O
RREVESRFERR
PN K ERERER

®

Industrial & Commercial Fire Insurance

Industrial & Commercial Fire Insurance
Taian Shop Comprehensive Insurance
Industrial & Commercial Comprehensive Insurance



SERbEE

NEEINEEFRR

EmEEFRR
BESINEEFRR
SRABARINEERR
BHERIEERER
REARETERR
BXEEFRR

RRENEEZLERZRETERR
RLEYMEIBEAEHETERR

REZEMENEEERR
RRENEZERR

Liability Insurance

Public Liability Insurance

Product Liability Insurance
Employers' Liability Insurance
Contractors' Liability Insurance
Elevator Liability Insurance
Golfers' Liability Insurance
Professional Indemnity Insurance

Taian Directors and Officers Insurance

Taian Employer's Professional Compensation Liability Insurance

Taian Drone Liability Insurance

Taian Cyber Insurance

Ti2RbE
B AR
RETREARR
SR ERARE

SBIERIR
BIRBRR
BRI
ETTATRRR

Engineering Insurance
Contractors All Risks Insurance

Erection All Risks Insurance

Contractors Plant & Machinery Insurance
Boilers Insurance

Electronic Equipment Insurance
Machinery Breakdown Insurance

Completed Civil Engineering Insurance

EHRAE

BEmRR
RHBSORER

RRIRERAERER
IREEMEINE ERER
FZEORER
BEAEEXAATERR

Marine Insurance

Marine Cargo Insurance

Marine Hull Insurance

Fishing Vessel Insurance

Recreational Vessel's Liability Insurance
Aviation Insurance

Freight Forwarder's Liability Insurance

H{thFd &= R B
B THERERR

HefRk
Siimira R
TIRRER
ERFFARR
BITEFARR

REENBBRIREFRERR

Other Insurance

Employees' Fidelity Bond Insurance

Cash Insurance

Arts Comprehensive Insurance

Glass Insurance

Credit Card Comprehensive Insurance

Bankers Blanket Bond Comprehensive Insurance

Taian Golfers' Comprehensive Insurance

"B

I
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Headquarter, Branch and Service Center

B8 Hh 1k £ g =
AEJtHhlE A48 AT 104088 SitThILREZRK 1455 (02)2381-9678  (02)2100-2958
RERERL 105048 SIbmAALLIE/N\EE UEE 14557 (02)2761-1134  (02)2767-1647
AERBEHL 112022 AibmibiRARETER3509% (02)2821-1108  (02)2821-1299
WIERRIEHL 221018 Hrdbmg LB EEEE 103557218 (02)2428-8386  (02)2422-7752
WA/ T 220783 HILmRIE RS —ER2685791E 21 (02)2253-1597  (02)2255-5827
EMARISHL 247010 FribtmhEME= KER1375% (02)2281-0123  (02)2281-7132
FATARFEFRL 242008 Fr3bmHTHE R IEK 14521758 (02)2996-3873  (02)2997-8057
BIMARIEAL 238023 HrdtmhisitkEEk 14257218 (02)2688-8928  (02)2688-8931
HATEME KBS AT 330001 HKERKERREKESEE 1 (03)336-4201 (03)337-0062
FRRBHL 338023 HKEIME R IEK845731E (03)352-2455 (03)352-1684
;E g E ,%f\ 320675 BKEMHIERIRILIK40057418,25 (03)422-0600 (03)425-0952
BgERIERL 326103 HKEIMIZEEEHTILEK2695 (03)485-0329 (03)485-0356
¥\ 300006 FHATTHILERARE B — 67555418 (03)532-0022 (03)542-1019
MRERZESL 351028 HEFEN T RKK4385711E (037)681-865 (037)683-686
WMERBEHL 360022 HEHFHEHEERIEE10092 (037)357-271 (037)353-938
FR R = B2 AR 406505 &HRHILER O ME82157418 (04)2241-5668  (04)2246-4488
ERRBHL 420076 EFRMEREERAIEE3055741E (04)2525-2311 (04)2527-1324
WEERESHL 433020 TS EERER I 3479521 (04)2627-0270  (04)2628-3550
RERBHL 412322 EFRHAR BB _E706:2 85581 (04)2482-3213  (04)2482-4509

@



B #h 2| B @ g E
FRERh = 2 /N 500010 LML 31453 (04)724-4767 (04)723-2647
EMREEHO 510008 #{LFEKEMMZEE4T109525721E (04)832-7650 (04)834-4962
BRI O 542001 MIRFEBEAKET 11857 (049)235-5322 (049)235-6543
FEERHhE= mESAA 600071 FZ&E AR EIK12758101 (05)233-6757 (05)233-7002
A RRFE H O 651002 EMERILBESLEE37.2145% (05)782-6627 (05)782-6620
SR PRES O 630041 EMFASEEINE—FE1958 (05)596-4831 (05)596-2527
=R AN 704003 A Fgmdbl@akIhER505:61E (06)226-7136 (06)229-5380
HrERB O 730001 AFEHTE [REERK 1265 (06)632-0158 (06)632-5016
F B RO 722002 AFEH{ERRERK2315% (06)721-1132 (06)721-1134
=S AR 800001 =i #THE =8 —K4565761E (07)236-1101 (07)236-4147
fi) LI AR 7 R/ 820117 =i i LLI [ 8 5 #E 30055 148 (07)622-0249 (07)621-0510
B ARFE HR O 830019 mifEm Bl [@H4ERTIE1245R 718,23 (07)710-5311 (07)710-5312
FELL AR R0 842043 =i iHEIL [RERK —ER6E1057148 (07)662-2222 (07)661-2459
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